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To ke members of Al Habib Capital Matuels Wivote Limted
Regort oa the Audil of the Financial S1atemesis
Opinios

We have audited the snnexed financzial statements ¢ Al Habik Capila: Warkols Private Limiled (the
Company), which comprbie 1ke stotesenl of Deantial posllion &5 4% 31 Decomber 2019, and the
statemrant of ardlil ar loss 4 other co=grehensive o pme, [hd atabbme=t of Caih llams, the Llalemant
ol cfhanges ih Falty fer Lhe year Lidn endad, ard noles Lo the Seancial statenents, eoladvg @ suimmeny
of significast accounting policies a0d olfar eeplasatery wfamabion, ond we s1a%e Eh2t we have obtalned
ali the infarmation and cxplanations wiich 1o the D4l of cur krowiedge and pedel. were necessary for
the purposes of ihe audit.

In gur opicien and 1o Ihe Best of our infésmation and according to Tho explanations given 1o us, the
statement of financly positian, staresmget of piolll o Gt and athor comprehenshve ‘ecarme, [he
stolement of cash Hows and the statemeat ¢f changes in eg:ity together with the aoles formizg part
ihpeesd conlorm with (he accoanting and repacling standards as applica®le in Pakstan and give thie
infermatioh reguired by the Companies Al 2017 (XIX of Z01T) in the manner so required and
fespectively Qive 8 true and falr wiew f the state ol the Camgany's affalrs as a1 31 Docember 2019
and aof the prefit and olher comprebensiie ecome, the chaages in cash flows and Hs eguity for the
e than ended.

Basa for Gploion

We concucted aur sudit in accordance wils Inleraations Stindards on Audiling USAL) a2 applizatia
in Patistan, Dur rosponsibilities wfgr IRose sfandirdd a7¢ furthor descrised In the Auditors’
Fespostitiities lor the Audi of the Financlel Statements section of our repart. We are acegendent
af the Compasay s accordante with the Isternatonal Ethics Standerds Board for Accountanis® Code of
Ethizs (o Prodessional Accountents a3 asdopted by the Institute of Charfered Accountanls of
Paristan (the Code} and we have fullilisg our othes etheal responsibilities In sccordance with the Code.
We belive Bt the oudil evidence wo have cblaised b sulfizies] and appransiabe Lo provide @ Bask fer
e OPINGA,

Informat'an Otrer than the Financial Stataments and Auditers” Reperi Thereon

Managomen! A reaponsisie for (e othar information. Tee abher informration camoares the information
incladed in the Brecler Reporl. bul does not inzlude 1ne Anangial statemenis and our Juditers’ repert
thirf o,

Cur apnlon o the Yinent el siatements Goes not cove the otrer Iformation and wo €o not eapress any
farm ol gsiurante conchesion thoreor,

In connaclion with our aodd of tre Beancidl stalemenls, our responaibilly i to read the other
Infbarmatsse and, in doing 50, cConsider wholhier the elhes informalssn is matacially incansistent with the
fingncial stalements or oo anowindge oblaieed in 12¢ audil or etherwite asppears 10 D9 materiaily
migstated. 1, based on INe work we Nave peienncd, we conclade that there 15 a mater ol mixsialemenl
ol 1hig other infosmation, we are reguited to repoct thal fact. We Rave nothing 10 report I ENis regafa.
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Respansibllities of Manogemend and Moard o Directors for the Financiel Gtatemants

Management i3 responsibie tor the preparation and fali presentation ol the linahcial statemunia
in accordance wilh Lhe sccountirm erd reporlisg staedards as spplicable in Pakislin and the
requiremeniy of Companios adt, 2017 (XX o 2017 and for such Internol centrol as management
determings 15 necessary Lo enoble 1he greparation of Prancial statlements thal ate lree lrom =aterial
misstatement, whelher dor 1o fraod ar errer.

ia greparing the financial statements, mbnbgeaent i responsivle for assessing the Company's ability
to continue as a gaing corern, disciesing, as apaicable, matiors reisted (o going concern and wning the
geing concern basls of accounting uniess management either intengs to liguidete the Campary or
10 coase operations. of hss no redtislic aiteraative byt To do sa

leard ol direstors are responsible lor overseelng the Company’s Prancisd reporting precess.
Auditors’ Responsiblilties for the Audit of Lhe Finanzial 5tatemends

Dar objectives are 1o oblain resivnab e esturance abird] whelhe: the Ueanciy stabeminis 35 8 whele org
froc brom matoriz misstziereant, whalhor due 1a Fraed o enrar, #nd o ssoe an auditors” repast that
inludes ou’ ohrdon. lleasunable sisednce 3 a Pigh vel o sasurance, bul is not a guerartes that an
audil conducied in ptcordants with SaAs as apelizable in Pakistan will always dalelt a material
migitatement when it exrsts. Misstalvmesis can arive liom fraud or enres and ace ceesidendd maleral
il, isSwidually or in the asppregabi, lhey coule reauanably e sagected Lo inflace the sconomis
decisons of wwers 1aken on the bas=s of these linpacial statemants.

A DAt &1 30 ZeaR in accoidente with 1SAS ax appliabie i Pakitban, we ousrcise professiondl kagment
s maintaln prafusiional shoplicism thoughout the audil. We Lso:

¢ ldenidy and aysess 1B riks of mateciol missialemeed of the hnanglal statements, whather due
to fraud or error, deslgn and perform aeds procedures responsive to those risks, 4ng cbtain
it evidence [hal is sciticient and apgrepdale Lo provide o Basis for our epinlon, The rish of
fiol delecting o material misilatessnt roseliing lrom fraud i3 highes than for one resuiling from
arrol, & fraud may Wwelve callunlon, lorgety, inlentional emtisslons, misrepcesentations, or the
ererrige ol wiernal conlrol,

& OEkals an cnderstaceng of inlereal contosd refevant 1o the audit in order to desgn aadil procedures
ihat are appropriate in the crcumstances, but not for (ke purpose of expressing 4n oginion an 1he
eMlectiveness of the Comaany's ernsd conlial.

e Evdgale the approsrislersis of iccounling poicivd uied 3nd the reasonabieness of acoganiing
mibatied and relatled disslosules nade by minage™enl.

«  Conclede on 15 appropriatensss of mesagemeni's use of the QOINg contern basis of accounting
gnd, based on Lhe audit evidence ablained, what®er & material encertainty exists relpted Lo events
o canditions Lhal may cast slgnificant daubl on the Company's ablity to continue 83 & going
concern, Il we conchede thol & mater ol ungertainky exiils, #e are requirnod 1o draw sitentcn In oo
sditors’ ropart to the related disclopures in the finanzial statements or, If such disclorurae are
eadeguate, Lo modily eur cginion, Our Concisent 3re based on the sudh svitence oblaved up to
the date of owl auditors' report. However, luture events or conditions rmay cause the Company to
coat 1o CONtifiad 33 3 ShinG CONCHT,
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= Evaluate the overall gresentation, structere and centent of the linencial stalemanis, #<luding
the discloseres, 4 mhether Lhe lnandial statements represend the undarlyirg transactions and
gvenls o g manne! thsl achivres Tar presentatioe.

We communicate with the board of droclors rogerdng, amenyg alter matters, toe planned scupe and limdeg

ef Lhie sudit and significant audit Nindngs, ncluding any significant delicienzies ininternal control that

wi dontiy durits) car aualt,

FRagort on Other Legal and Reguidtory Requlrements

Based on our apdil, we Turther regart thak i cur opinkon:

) proped boshs of acoeunl Bave bees keal by 1bo Compasy B3 requines by the Corpanles Acl, 2017
CHEX of 2017

B the statemoent of financial position, the slatesent of prefit or loss asd olther comprehensive
income, thie stalumest of changes in equity and the slafemen] of cash flows togelher with the
eatiey thivean hvwe Eovn drawn up 'n conlormiy with the Compases Acl, 2027 (XIX of 201 T)and
arg is agreement wilh iho booke of pecount ang refums;

) invesishen]s made. expenditure intyrred and quaraniees extended durng the yes were lor the
puf pose af 1he Company™s bus ness: ond

d] b Lakotl wis dedaciille al source under (ke Fakat and Ushr Srdlnaace, 1280 [NVl of 12803,

The cnggement pariner oa tho audil resullvg in i indesendend auditors’ repoari is Arsian Fhalid.

Chartesod Acteuntanis

Plecw: Harachi

Dote: 22 Apell 2020
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AL Habib Capital Markets (Private) Limited
Statement of Financial Position
As at 31 Decomber 2019

ASHETS

Kaa-Curment Assels

Brogery atd oquipmen
irtngble aasats
Leng larm nvestmens - Fair vaiue Troogh 0% comprahersye iscome

Long Saem ioans, pdvansts and capasis
Dafermed thxiton - not

et A% sein

Shert tarm Iveshmanty - £ ar voua thuuge cther compeatarmba nzome
Trade oooivabiles

ERITY AND LIABILITIES

Share cagital and runnrves
Aulhodised capial
0,000,000 (21 Dec 2018 50,000,000 tvdinary shares of Rs. 0 sach

iesved. subscrited #nd paid-up caphal

Zapita’ Ruserve
Useaised gdin o re-maaurement of imvessmients

Hiveaus Resarve
Un-appropriated piofit

Current Liablites

Shart term Frsncing
Trade and afier payabies
fccruied Rakiitas

Parpatl= o Provide Feng

Cortinguncies and commitments
Tetx aquity 2/ bl e

The ancesed motos froes © 19 35 foem on integtl part of ege feanss statomenns

"3

ﬁ;%&ﬁ:—
" Chai

31 Decurrnbuer 31 Dottir ber
Mote 2014 2018
{Rupeos)
4, 8,133,023 9,848 332
5, 3411067 390207
& 20,004 853 21,752,072
T 1,411,550 1.561 500
- 5585 738
% 42678557
g 19,450 348 230550608 |
0 50,548,545 2813724 |
1. 174,268 1785 520
12 5,003,602 LB B2 145
13 6,151,992 .
252 26187328
9 | _swarerse) |

) 438 640,679
=
161 20000000 500000000
152 200,000,000 00,000,000
14 2588 287 (8651281
18430651 _  28,621.078
218,015,008 318,959 780
W 8162366 -
18 157.474,650 23,867 &
169, 3,276,880 4171401
. 383,422
157,048 205 68,4537 714
20.
L300 _STRARES

Chief Lyecutive




AL Habib Capital Markets (Private) Limited
Statament of Profit or Loss
For the year ended 31 Decomber 2010

INCOME

Srousege revenue - ngt

Shane subsaplon noams

Divadend intome bom equity setudissg st FYOSI
Irtarest netme Fum Pakistan Imestown] Soncs
Irterest noome Fom Market Troasury Bils
Prole on saving asd depass acoburis

Intarnet Incterss on MPS

Incoma from CES

Olher iscomo

EXNFENIES
ALrtinsdodive Bgponses
Firanos copl
LOSS BEI'CRE TAXATION
Income tax expiarns

Current

Dieferrnd

« Prior yeai

LOSS AFTER TAXATION

LO&S por 5230 - bakc and diuled

The ansexed nokas from 1 10 35 form &= invsgral par of thise fnasoal staoemants

M

2

Nete

1,

Twwlve moniks S mamns
awiiod snded parkad anded
31 December 31 Decambiar
2019 2018
(Rupews)

41,347,063 18,755 651
1,704,750 -
2.987.2% 275810

13,748,110 -
2330.80 6,928 845
1,080,351 217, 604

14,543 i
875200 -
3,140,139 218,180
67,020,249 29.014.323
(70,569,659) (34,151,308

2833)f | eca 201
{71.662332) {34 284 529
{4,632,283) (5.940.260;
(5074,782) B0 380y
(998,701) {1,?«.#31]

- 37
16,574,484 (2.353.916)

Chief Executive



AL Hablb Capital Markets [Private) Limited
Statement of Comprohensive Income
For the your ended 31 Docombar 2019

Lok for the year i period
thor gomprenens e ircomal|loesi;

Hovns It Wil mof e reciassitio fo stalemen] of profd o s
Unreaiises sppoicatioriigiminution)- is thy vaiue of SVOC! nveadren

Realyeg boss upon 32k of rrmsi=ent

Twelvemonths  Shkmontks
poriod endod pariod endod
31 Decombes 1 December

2015 2018

Rupess) — e

(11,206, TET) {7894, 202)

10335529 | = 721 500

{19.845). 1902 045)

Tolal comprahansive loss for the yoar | puriad

Tha anngxed notes from 1% 35 fere an ntegral part of these fnarcal stamesnty

Lol pcy

" Chuirman

10,256,886  [73,623,823)
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AL Habib Capltal Markets (Private) Limitod
Statament of Cash Flows
For the year onded 31 December 2019

Twslve months  Six months
period ended porad mnded
3 December 31 Dwcamber
Mot 019 010
{Rupuwe] -
CASH FLOWS FROM DPCRATING ACTIVITIES
Legs batone soopton {4,632.283) 15,580, 264
Adjustmonl tor: :
Caprecation of opeety and egdpmens 23 23711020 951634 |
AMOnEaon o intang bls sssets 23 masy 219.508
Finasce cos: 24, 158265 00,201
Aryxtasion of Padstan lmegstmest BonsalT -bily (6331,658) 500 845
Gain on deposal of piopeity arg sgupment 2. ) [ 47 000
g 2.038,
Qperating loas bufors working cagitel changes (1.355.270) 3501 Sgw
Waorking capial changea:
{increase) ! decreass in current nesets
Trade mecvab ey 1,553 602 |
Lears ard sdvancos (473.872)
Depasnls dng prepmyments ﬁ.,m 513 25,188,344
O recsivabie 151 =
{13.301,158) 224
[20.747,0348) 081428
Inzraaye | (Cecreade) in corrand liabillties _ . ==
Trads and olher payables [ 43,274,500 [6,524.415]]
Adtmied balibes — laman 1795841
= 622 7474
Net cash Inflow from opsrations 23,807 530 8 152
Long =i loacs, advanzes and duposits 1sa000 [ =
Finasce cou pad {TaR31G) Mli:ﬂﬂ
Taxes pd a.w_uﬂ
Net coah infiow from eperating activities il.ﬂl.ﬂl H.:Ef
CASH FLOWS FROM INVESTING ACTIVITIES
investrmnis made duieg the pasked (971,952 30u)

Invesi=anls daposed olf daving thw perog
Proceeds om deposal of proparty w4d equpmen
Furchasa of progerty and oquipraent
Purchase of risngise azses

Kl cash inflow from investing scthvities

375,628 843

Not Ircrease in cash nnd cash equivaients during the yeer | peried
Cath and cash equivilisns 8! seginning of e year / poriod o G850B230 _ SMARG51E

Cash and cash aquiva'ents ot ond ol the year / period 4.1 _m EHE-‘EIE':!B

The annexed notes from 119 35 form an inleas) part of Bese ndncs Ssmas
e %

~Tharman Chidl Executive




AL Hakib Capital Markets [Privatle) Limited
Statement of Changes in Equity
For the yanr ended 31 Decambeor 2010

CoghialResyrve Revanse Reserve
kued Unrealiaed gain

Subscribed RH o8- Un-appropristed Total
and pedup  maanirsman of Profi
whzilal lrvnatmenis
{Ruposs)

Baance as ot 1 Sy 3018 00 00 S0 BT 55 18515 8 51 Al 4
Total comprahangine Mo ome for the ynse
Loas for he £x Mane paricd Wndnd 31 Dosamber 2018 . . mas282|l (7054260
Orher cOmMpeehie aive nsoms Lo _? A s
Tolal compuehatsnm neame o Mie peood . JE22 A2 ifﬁl.ﬁﬂ] {31598, 1053
Balince as 21 31 Docomber 2018 300,000,070 1851280 2BEH1ATE D19.96R T
Tofal comgrehwosive Meomy for fhe pevisd )
Loas for e year erded 31 Cocember 2019 - ,— . {14,206, “(11.208,767)
e compyches shm ncom Uerediads| | widsed] - 15,255 838 | - W
Teld comgrshrsadee ingome o the
yeui wiubsd 3 Cecosiber 2015 . 10 IR 606 (11,208 1T (BB BES )
Precavpbcator of idvalusdien loss on
‘Avettman’s al FVOC upos derocogtitoe . 61,658 {01 A88Y
Hularicn an at 31 Decembur 2019 SWINOT T_2abae 18432851 _ Snniaees

The annexed =ctis from 1 1o 15 form an isvagrz] pact of Lhede Areeciil stvismeans
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AL Habib Capltal Markats [Private) Limited
MHotes to the Flnancial Statements
For the yénar ended 31 Decamber 2010

a1

2.2

2.3

2.4

2.3

LEGAL STATUS AND NATURE OF DUSINESS

AL Halvb Coptal Marests |Pobare) rited (e Compnny™) was intorporated i Fakostan on 23 Auguset 2005 &
8 privade lmiled company unger e Companies Aot 2017 [provisesy Casgeniss Ordnancs, TREA) and stariod
operabons lrom 14 December 2005 The Compeey i @ sutsidiery of Eank AL Hebib Lizdod (tha Foliing
Compary) whish holds 66.67% of ahiess o the Company. Trd mgateed office of the Company is locokd @
Techeooty, Moncol Mokani load, Karschi. Paustan ~wa, e Company owss fooi no Y6 of Pakisten Siock
Lxchange Buldng, Karach. The Compaty hods a Tradng Right Ertitherent [T22) Canfese from Pakistan
Stock Exctuece Limilod - PEX ad s pincipaly engagas is the besress of siccks broking. Othee sctivises
ﬂﬂﬂﬂhﬂﬂ“ﬂﬂnﬁuﬂlﬂmuMImﬂﬂlﬁmm.m:mmmh and adhiacry servioes

BaA5/8 OF PRLPARATION
Fatemnnt of compliance

Thass Frgncia’ statoments save boon oragansd in sccomdance wih s scoounlitg and reportng standards as
appiicatic 'n Pakistan. The acoouniing and roporting standsnde ss apeleasin in Pakistan compviss of

- Intemitona Financia Reportng Stansands (IFRS Stosaands) ssued by the imaenatonal Accounting Standards
Board (1438) as notifed snder the Compasies Act, 2047,

- ImIﬁmhn:mnﬂFﬂuwmm{iFﬁEﬂlﬂcﬂﬂwwhmnﬂEmwumﬂ
le;l

© Frovsons of and directivea msyed under the Companos Aat 2047

Whate the provisions of a*g direcives saued under the Compates AL 2017 and the Miasic Minascal
Agcouming Standards |IFASs) dffar with the reduimasnts of IERS Stasdands, the prorvviong of and directiies
li5uBs undes the Companiss Act, 2017 and Inlamic Finoncial Accountisg Stasdais {IFASS! have base fnlores.

Basis of mmaxurecnent

These finascial sataments fave teen prepanes under the Restoncsl oost convenhion except tor Imvesr=wnts Hat
&y camod a2 falr vidus.

Crange i linarcial reporting pared

mwmwmmmmwwmmﬂw 0 31 Docamnber 10 tobecioe wih he Nirands
mdmrmum_w_mmmummmmm1 January 3679 to 31
Yecember 2010 whitn the comparstive figures shown in hese Anascil sloments peisng in the auding
finacciEl simernent covesng e posied o ) Juy W 31 December 3078 and Pereore. am scl tomparatie
wilh curran! wear igares.

Funcliona! ang presentation currensy

Thmhmlmwmnmhmmm i alsg the funzional coerency of the Cargany
ﬂhmmmﬂﬂﬂhmmm

Stancands, Intorprotations of snd a=andments to published spproved atcountng standards 1nat are
effectiva in the cumrent year

- [FRS 18 L rases
. Mﬂ!ﬁ%ﬂﬁﬂﬂmﬁ.&ﬁhﬂmw&ﬂﬂm{m#
- WAS 28 - Long term ninoest in Asscciaies W Jowt Wentutes - (Arendmens)
- IFRIC 23 « Uncertainty awe lacome Tax Trasimerrs
- Aseunl Imprevetwels lo FRS
' ﬁﬁsa~mmhm“wlFHl1mmmm
- |AS 12 - Incoma Taxes
- |AS 23 . Borrowing Cost

mmmﬂhnmsmfmumMmmmmﬂwmmﬂumm
fngroal sioermants o
¢



7 AL Habib Cupitsl Markets (Private) Limited

241 Slandards, intnrpestations ard arerdmens 1o puklishied aparoved sccounting standards

that arw not yet edfnctive

The Schowizg stondards amand=snty asd inferzretatons wih respect o o approves accounling slancands as
appicatin o Pakostes woud Do eMactve from the dates meandonsd beiow saauntt o respective stardands or

rlamretaton

Effective Date (Anrun Peilod

beginning on or sfter}
WRE 18 Feguizrory Deferal Accunts 01 July Mg
Dwfition of @ Qusinass: Amendmesss 1o IFRS 3 01 Jansary 2018
Defdten of Vatwip - Amand=ents to LAS 1 and 1A% B 1 Jangary 2019

The abowe arrendmans sre not | ke to hirs an mpsct on Company's liancil slgs—ents.

The IASE has aso lssaca the revised Cosceptusl Framewos for Enandal Reporing (The Corcapies|
fmmhmmmmmimmﬁnmlwmwmwnmmmmtr
prepanes of franon’ staerranty whe devniop aocourisg poicies based on the Concesbial Eramewnd. The
mcnmﬂuwfnmmhI:nuunltﬂmundmnimmmmmhm“wimdnr
wmnammemﬂmWFwihmmmmu
mm%mwnmwmmnwmﬂhwhnumnhwmmm
10 assind Bl parleg 1o onderstard and imeeprot e slantiedy.

Further, IFRS 17 - Irsutance Contmcts has been issued Oy IASE whice i yot 10 be sclified by the SECP fa the
surpose of appitabity n Pakisian

Use of gstimates and judgmants

Tha peepaaiioe of Tese rancid sisemants | cosformiy wih accouning and reporing slandanss.
mhm,ummuwhmﬂmmmmmdmlmﬂmHh
appleaton of polcee and e sperind amcunts of assets, Batiltes, income and aapenges. The ostmales snd
miocatnd assamphons ae based on hisinncsl eaperence and vanies oFwr tactors at ars bebeved o be
Masanpliy under To CRUMMnsEs, e resuls of whh foem the Cass of matig judgments aboul tha earyng
mﬂ:;:mﬂdﬂhhlnmmﬁrmﬂnMMI sourtas. Actud ksl may Afler fom
these wes.

ﬂmeﬁmmm&-&rnﬁmmmﬂmwm Rervisions 1 accouning eslimaies
are retognined in e panad in wiich the estmaie Is revived if fe revision affects oely thit penod, of in e
ned of To revision and ulung penods T the rivivion afects toth curtent sed fulure cerods.

mmmumnﬂmmmm:wmmmmwwmmmﬂh
fotowing:

Jsaful Ives and imparmment of SFrozeny ad sqeisren (Mote 32 ard 4)
Usaly Ives ane imeslitrent of inlangioe sisels {Nofe 3£ and 5)
Classfication and viluation of investmens (Note 3.1, 6, 9 and 16)
Provisian agaes! vede rocanobies and ofwe fnaroo’ ossess (Mot 3 1)
S resroment benefits (Note 37)

Cument and calfmres taxanon (Noe 3 8, 8 ama 23)

Comangant labilies (Nate 3.12 and 20)

o e W B

t-L



8 AL Habib Capitsl Markats (Private] Limitue

SUMMARY OF SIGNIFICANT ACCOUNTING POLICES
Clsssification and musasurament of finoncie assats and linuncis! listilites

IFRS 6 contans thvoe principe’ cassficalon colegorkes for AraNGe asseti. Messurod ot amiriass cosl S
value rough clhin comprehensve inoome (V0T and s walipe Seough profft o oss (FVTEL)

A Teandid asaet b intialy measuied st far vaue ples. ‘or an tem oot 8l FYTPL transacson costs Sat ane
gimecily onsbutable b i scouRbon

Tha Inlraing accoustng polices spply © the SUTSDIUE®A MaksurnTwet of fnancial asyals

Finangial saute at IVTPL Thess wsacls aro sabooquendy messured at for vilue Net gains ang
Mm-muqmﬂmmm.ﬂwwm
proH o kass,

Financial assels at These aswecs dre subsequently maswred al amcrised ot using T

amartised cost ' effectve isteres: matted. The amartised cost & reducod by mparmess
akhea Inderest moome foregn scharge gei and lcsses ane
Impairment Are mecogtied n profl or koss,

Dudst invesiments ot FYOQC) These amses poe subsogoently messured of fak valis Inlgrest inzome

saliulaled using e oFche mtoros; methad foregn exctangs gens
ang kESAs s mparTront are mecogrised b proft o ksy, Ciher net

gaifs 870 fosses are moognised in DG G dececogntion, gans and
050t sroumubiied in OC! are seclmahed (o profe o kg

Egqaity trvestmants at Trese avaey are subsogqoently messsted at for value Dhidends are

FVoC) WunmhwﬂnMﬁmmﬂmm
represanis & recovey of part of the cost of the Iwvesiment Oer net
PHing and kwscs a recogriied in OCH and i raver tociassilfieg 1o
profl of loss

I palnveet

Fﬂ;sawhn:sn‘ri-nmm'nnﬂhhﬁ:!ﬂnﬂm'nmm:MﬂM'[mumudﬂ. RS §
M:MMMWWMMMMMI.WHHhnmn!mmmmm
assessng IDe arpeirient of fnancie sssets in e scofa ol IFRS 2 The rew impirsent model apoikes 19
francs’ sasets moaswed st smon=ed cosl, conmpsl assols and dabl investments at FVODG. bt =ot 1o
rvestnents in equly indru—ents

The Cormporry apphes e IFRS S smplifed 8pproach 15 =aasuning expeciod crech Basss whe usos a el
expached k63 aliowanoe for al Vade moovabies wid contac) assets Ireparmest laszes relabed i Irade atc
ether receisabing, indludng coniract assels, are preserind sugarately in e sttement of profe or ke Trade
recitvables aro wiittan off when there 8 no regscnatie cxpeclaion of retivery Manajettani used actml croon
MMMmmwhmnmmﬂ!mmwnrmmlﬁmh
secuntics In Thisr cusiody

A
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linancial Instrumants

Al frarcinl sssels and Heancal lublies are recognized al the time when the Company bettenan & parly Io (e
contiadival provthions of Phe nudrus=ent, Mizancisl ssels ane damicognised when the Company foses contnd of
Ta contrachunl nights $at comprise the Angndal assels. Flranda! labities are derecognasd whan Sey are
extnguished. thal i, whie the ot igation specled n B8 conliac & dhchrged, canteied. o eapivad Any gak
of lnia on derscogifon of e Ainaccal astels and fnancrl mhines i taken © S@tement of profi of o

Off-=eiting of finsnc'al 55818 and lirarcinl inbilite

Finsncii sxptds and Anascal abiizes are off s0f and the Nt amaunt & reporied |5 the baance sheal f 29
Company has 2 legaly edlorcsable g% bo el o¥ the rarsacion ond also l=ends aier e wilks on 8 sot
basis or 0 rewise e assot and soitie the Fabity simataescusly Intome and sxpesses arisiag from suth
aesete ond Aobdties are alss Roccidisgly oftet

Property and squipment
Those are SIec 8l cowt ey Broumitmes decrecialon and accumilabeg imsaiment i oy

Degreciaton & crarged apoiying e straght fisg mohod o th ks specieg In 2ot & 50 Te5é tneaciy
sialuTiesis wirnch are cotskicrec apprepristd 12 wite off te cost of the 0350ts cver S usehi economic bves

Froporbonats cupiecalion is charged In respwsd of sddlivns #nd éapcsa’s made dunisg e yeir The assals’
resbival valiee and uzeful e ace redewed, and adusted  apocopclats, al sech reporiing dofe

Mantenance and normal repans are charged 1o stimment of peott or loos. Major reeewals 8nd rRroveTents
are capiaized

Gaies and losses oo dagosul of sasets, i any, are determined by COMpating the sale Proceess with The
SRifpg verues and are chorged 10 stele=erl of profe or kae

furnh agrermants

T@E@mmmmmmmmnn n accorcance with IFAS-Z “ljesh™ whenbs
potiodc |jash paymes for Sath astsls are recognided 33 an XDENSE & T italemeat of prott and 088 on
siralght ine bake e the jarah form.

Intangible pewts
These represent compaon soltware, #ttsho deveoona and Tiadng figh! Erttomoe: (TRE) Chedficsly,

cmnu:uﬂmmnmmwmwmunmmmmiﬂwwtl:
protabie at fulum sconemic benetts that are alirbutatie 1o the sssets wil fow to tho Company, and the cost
of e agiels can be meoasured reiably. These am carsed al coa! Has ecceulidd amorzoion ond
imoment, I aty Amorzabon of compuler sofbiank snd websioe deveicped s charged 1o geolt and kes
accoum for tho year on @ wirsghl lise basic & ine ks speched in nolw 5 The srcrizaton penod and Pe
amarteston meod for inangitie arsety with b uselfu ie are reviowod, 300 adjusing f spgeopeite.

Detzils of the bass of valation of ®e Traciag Rgr Ertifernsal (TRE) Corificmo B given In nele 5 5 thiss
fnantia satemants.

Dtbar Income

= Murk-up mcoma on PEX sapossre, reum os chent bank ascoust (S for fund inssagemond) and ofar
MRl AneaR NonmE
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Taxation

Clrrsad
The changs for Sucatan & bused oo Wxbie income 3t 1% durest rate of tax alior tking into accoun! sgplcasis
lox Credits rebates and exemipboes avalabie, T ary, in accordane with Iname Tax Srcinance. 2001

Craferrod

Delerred @ ts rocognized wsing e talaccs abwe by mwihod in respect of ol wmporsry @lfeencos
arsing from dflasences between The catyng amousd of assels and Hadiliee o e Tnancis statemeotts 274 the
tzx Eaz= Tha= i rocognized on the Basis of expecied masner of the rexlzadon and Bw sedlament of the
carmping Amoerl of sseets and lablbes using he fae ranes rnacied or sulsiarmvely enaciod of e regoring
date. Determec S as30ls e mecogninad 19 e estent hat fufur tovable peofts wi te svallibie agaias) whick
D decuctbie lhmpotary dfferences can bo utiissd Defared b s53ets are rodused 35 e salanl that i no
nnger protatle 207 tho related e tenefl wl be reaises

Dedarred tax, ¥ ory, on favalusion of iIsvesiments & rocogeisad As an sdjustment to surplas | defat ansing on
riErraiu@ on.

Stalf retrament benaefity
Duflnen comribution plam

The Company provides provden) hed benafdls ol s permanin enpoyees Ecual contritioss sre made,
bot by the Camgsny and the erployees, w e sale of 10% o basic salary and the same = chaiped 1o the
slale=néet of profit or foss.

Emaioyns compensated absences

mmmmhmﬂmmwmnMMHEMAmumtm
fer the estmaled Badilty for serunl leaves as a Mk of senises resciared by smiployes: upto the reportiog
il

Cuuds anvdl exsh eguivalents

Cash in hand and &t banks Is carind al amartaed coal. For the perposes of stidenent of cash Hows. cash sid
c#ih squivaients comprses of cush is nand. bask barances. ahodt tars Fnancing which @i mp#yaba on
demand and ot shor bere highly Ggeid inemsiments weth aagical TALNtke of Bews rmonths of less. I ary

Fomign currency transactions

hmmhrﬂmhﬁuhhﬁmwmmmhﬂmmm @ the rales al scchangs
prevading al the mporting cale. Transacdont i fonigs corsancies e converted inla Pak suzess x o ratos of
fxctange prevaling ot the ansackon date. Exchange gaing of asss ane taken 1o statemen of profl o loss.
Noa manalary-tems Pt e measured in 120ms of bilodes! oosl ic a Sorogn currenty see Famplsted using e
#echangs 'oles as ol the dates cf P inba fronsacioss. Nos-mossdary imms measurod ot fair vabe »
forogn cumensy A iingaled csing e exchange relus ot he date whon 158 (2l viles wies delsrmised.

Proviglons

Prassicns ate recognsed wedn the Comzany bas a legal o convlivcive prosent cobgason as a resut of past
cvptls atd s protustle 1hat on o fiow of esources amBonyIng ecosCmic BENeTts will b reguined 4o satte (e
cbigaton of wiih relabin sslicate of the omounl 2an b made

frnmn!mﬂnunuwmhuhuuﬂm#mmmﬂmmmw
uﬂpﬂmmmmﬂhwm.mmmlmrﬁummwwh

Atz aton {or
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1 AL Hablb Capltal Markots (Private) Limited

Wheio the effect of tha s vl of money & —alésal the amout expesied | bo requied I saitle the
cbigiion = recopgneed & prosent vaue Lsing & pedax diacounl ls T uswindng of e docount i
recognised as tnants ool n the siaemen: of peotd o loss.

VWhon some or off of Te econdmic Banifle msquieed o eellle 3 rovition am axpeciod 19 be recovesed bom 4
Ihire padly, e eecstentin B reccgnesed aa on assel I T is vicsaly cortain tha! rénbussmen] wil be recetved
and tte amoum of the rocclvabie can b reaiuivwd mEilly

As s achual cutficws can ditter fsam aviimunss =ady o provislons due o changes in @ws, reguisioss, petic
#spachition. technokgy. orces and condBions, and can take plece rmany yeses in the Rfsre, Se camying
amunts of provisions are feviewsd al wich repteting <ale ard adjasiod 1o lake accounl of sch thanpes. Asy
BAUTTANis o P amous Ol srevicutly recogeised proviiion & recognmed in the statemest of srodl or ko
ualinsn The provision was onginally recognived & par o cosl of an 2esel.

Trade and ather payubles
Trade and other payaline we Seasred ol ooitised oos!
Contirgent liabilities

A conbngent sandty b glaciosea when the Comgarny Mas @ potsbio cbigation as a reuh of paid averis whoss
arittunce wil be confimed only iy the socumente or Ton-GCtuttngk, ol G of mo0e UNTERin lulsre feents
not whaly Within (he control of the Company, o thi Cormpany hiss @ present legal of Sonsliveive cbigaion Tat
A framn gusl events. but Ris rel protuble hat ae ourlow of resources ambodiyng economic betalis wil ke
fequied io el tha abagation. of e amount of e cbbgalion arnot be measurod with sullicket ralabity.

Hewmmue recagnition
Brokerage and Feu revanie

ire Company cams s 8nd Comreission iNZome Mom & dheerse ranpe ol Anonzial sanioss | pvovites o its
canlommes. Foe and commizsion iscamm & recognines af an amount Bat sallcts e considomalons to which
the company cxpedts 1o be anttiec in exchange for pigradieg e servons

The performarce cbigatong, a5 wel as the Bwing of ther yallfaction oro Menified and delermiced, at the
w-rwim of the caniract The comgsiny's revenue contract do md ipicely incude Sellipie porfansance
tons

mumlhamﬂﬁnrﬂmmu-mhucum.mﬁmnnmwgmﬂrm
Irenedlattly upon P slslachon of 2 senvios provided il 8 pant in sma or 2t the axd of the contract period Sor
B ARrecE ot over Tmda.

mﬂmﬂwmwﬂ:mﬂﬂnmmnmmawmum
coniiol ik servoses betone bansferming e i (e cusiome:

Fee and commiswion income from providirg services where performance obligations are satisfed st 2
polnt In ohine:

Services orovided when e Company’s perfarmaecs abigtioes are sotsted ot @ point in 1ma s recogstind
oncs qanlred of So sonioes s Fenfered o Ihe costomer. This i Iypdsaly on completon of the underling
VANSCTON Of sarvice or, for fees of compendants of fees that are Nekied 1o @ certen parfarmanse, sfter Tufling
the covmasponding performesnce ciera These inciude M and commissions atsing from negoliaioss of the
scqustion o shares of oUT Sturites. of the puschase of o sale of businessas. brokerage and undorashing
doos

The Company ypeaty has 2 sing's pafonrance otigaton with respnct 5o thess sesvicas which s 1o
wactwnsfully complele Se rarsaction spe:ifed in $5e convoct

w
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The 2061 of fally asvadined ntangbis ataed i o 31 Decesber 2018 b Ry, 3334 mitlon (31 Dec 2010 Re. 3,324
rrilkan),

This rpiesants TRE Cortricate acquired on surrender of Stock Exchange Membersalp Casd

Fax vide notoe no. PSXIN- 7178, dated 10 Novermber 2017, has revised Ihe nolional value of TRE Cerificaie
from Rs 5 mbon 1o Rs. 2.5 milioa Accordiing 40 the Stock Exchange (Corporadsaboae, Demulusizaton asd
infgrafion) Act 3072, the TRE Certhcale may only be transferred once 16 @ company inrding fo canmy om
shares brokernge Dusiness i Me mates 30 be prescribed Upte 31 December 2010, the Sock Extangs shall
of¥er for issuance, 15 TRE Cardficetes aach year in the manser prescrbed. AfMar 7018 ao resiricton shal ce
flacnd on igtuante of TRE Coartfcala. The Compary hin merend e on TRE Cerdficaie in Sveur of the Palisian
Stock Excrarge Umilnd (PEX) o ful'l #a regarement of Sase Minmum Capltal

LONG TERM INWESTWENTS - FAIR VALUE THROUGH OTHER COMPRLICNSIVE INGOME

B Decomber 31 Decambar Mote 31 December a1 Decamber
2018 2018 2019 2010
1,602,253 1,602 253 Brawes of Pgiatan Slock Excrango 16,161 2584 15,159,354
—l0933, 16565 61 18181354 _ ieisiaes
kel valoo basis

Book visue a8 o 31 Docermber 2019 [ 16,151,354
Urreaicec gan os of 31 Decemer 2019 490
Markel va'oe ag of 31 Ducerrdanr 2010 20,004 852

As at 31 Decernber 3079 The Compawy has pedged Bw shaes witn PSX i ufll the seguisemest of Baso
Navevurn, For detals, refer nate 31 1

31 Dacombuar 21 December

1 2018
(Rupnag} ——-—
LONG TERM LOANS, ADVANCES AND DEPDSITS
Security deposits
- Nattonal Sigading Carpany of Paksion e 1400000 1,340,000
- Ohirs 11,500 11,500
1,411,500 1,561,500
i
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LOANS AND ADYAMNCES Hole 31 December 31 Decerbr
2018 2018
{Rupresa)
Loant fe amnaloyeet - 2acumd $1.1 18,17 74,246
ASVINSEE 30 SMPRYEES - SRSECUneD 112 125,085 dB34T4
Advance for expenaes o admin, centmcton & spoiers 33,000 1,447,500

RS | ¥ . SY——Fr -t

Tha represosts personal loane camying mancsp g of 12755 (31 Decermbar 2018 0.75%) per asrum
provvdded o ereplapss who have comgleed of keast cne year of servico with the Comgany These are
recovernble over o period of thees pham hed aie secusd sgaial slienes] besefl payable o respoctive

Draring ®e period. the Company provided advances 10 Chied Executive Cfficir and Key Execulives amamnting to
Hs. 400.000 ond 562,000 redpbctively Al névirces ame tecovenable wrhin 3 mack=ume peras of wx moenths,
Thase advanoes we irderast free. At year end amoust of 5. 35,000 is $H recomrabbs

DLEPOYITS AND PREPAYMENTS Note 21 December 31 Decarbor
2019 2012
o {tupoos)
Exposune depost win Notena Ceanng Compay of & 20 3,700.0¢0 18.000,000
Friepaysenis
- iruransa and compulor malsbenancs 537310 dal a8
= Difers Tob 282 2133258

— OO, o 18BH2ME

This sopeesents degosis hold undér [he Niiond Clanng Compary of Pakistas Uimisd expoaure nies. Thase
CepOArs carry inkbogs! 4l The rate of B.78% fo 10.745% (31 Decembar 2018 4.59% 15 5.9%) por ancum,

OTHIER RECEIVABLE Hotw 31 Decombar 31 Dscomber
2018 e
e I"‘u“l ——
Irfwruei] entatbibe o0 Pagthan Irestment Sonds 5665672 -
Inisisd e edabie on PLS accounts 5, TES .
Recuvable from NCCPLMTS, 430,555 -
M -
CASH AND HANK DALANCES
Cass in hand B4 978 12040
Baancas Wil Bans i
- Curren! accousts 142 454,807 55,308 300
- Sy Scoounis 14.3 144 8245 2513605
- Gl Bemnuty sogoun] 144 i gy

MLA787

s o

112,176,768 68658 830
£ N
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Cash and cash equiralents

Cath, cass aguvaients atd short feem fsancing (vasd for ek managemant pUrEcees) inchoe e fcliowing
for the purpcses of the cash (ke stasimant

Mot 31 Decamber 31 Decomber
2013 e
wfh“.‘ e ————
Cash and tank baances 112,176,768 5,568 530
Sher ser Anancing 7

(19610268} -
SO0, . RES000,
This ‘nciodes bank balnces held with Bask AL Hibid Limied {the Foldng Company} amounting to Rs. 0105
rrilton (31 Decembes 2018: Re. 0.105 milon),

This incluges bank balantes heid with Baek AL Habis Limied (the Holdng Comparny} amountieg o A3 0130
mition (31 Cecemnder 2010: Re. 0284 miton) asd carry 'nlosest ranging from 11.25 9% 50 11 75% (31 Degsrriber
018 8.5% w0 8 .5%) per annum

This teprusess bank taliwces held with Bank AL Habid Limied (the Hokiing Company) ang eary nlamsl
ranging tom 11.26% to 11 78% (31 Decarste 2018 & 5% 10 £.5%) gar snnum,

Ths inclodes R§. 109.588 milion (31 Decestber 2010 64 082 millon) held wih Bark AL Habib Limded (The

Heldng Corepany) maictiized on betall of clams. During e year ths actourt iv marked & @ving sccount
and caries interest Angng Yom & 28% e 11.75%.

Totl number of clents’ sharss huld in COC sub accoust are 147, /67 956 out of waich 2937 615 shares were
piedged (31 Dacamber 2018 142 482,850 out of which B,356. 740 shares wers pledgud)

AUTHORISED, ISSUED. SUBSCRIBED AND PAID-UP CAPITAL
Aulkorised capitsl

31 Decornber 3 Dacembar 3 Dacambar 31 Decembor
2018 2018 2019 20
ceseceeree (NUMDEY OF ShETES) ~emmeme L

Ovdinasy shores of RE. 107 sach
S S0N000, 0000000, Ry paldincash —300.000.008 300000000,

[ssuen, subscribed and pakd.up canilal

Créinary shase: of Re 100 gack

000,000, __30.000000 sty paid inoath 300000008 300000000

Pastern of sharshesding

Culegocine of sharnheldars Mty of % of aharos
sharos hold Fald

Bane AL Makih Limisd (e Holding Company) 16,999 500 BH.5T%

Othess 2400, 558 B.33%

Iedrvviuak 7.500.50¢ 5%

T S, <
ﬂru-"h"'
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Capita’ Asequacy Live!

In cormplanca with e COC Regulaton numoar 6.8 e Capinel Adagecy Lestl (CAL) of S Cormgeany b
co'cuinios os folows

Six menths
narcd ended
Mertn M Dacarmbar 31 Decembar
2010 210
(RUDSR) ——r .
Tofal Assals ATE. 00T, 204 418422 503
Less: Total Liabines 157,080,290 (B8, 452 714)

Lets. Sesaiuaticn Heserves (created opan revauaion of Moed assels)

Unroalisad gain on re-measiurament of Irvestments

Lsled sharos [1,008,E31) (2.300.843)
Pakistan investmen? Sands 4025674 :
Maruet Treasuty Bils - {461,256)
3017943 5,851 938)
Rednted defemes tax asiediiibiing FLRITEET 3 1, 712667

Less on sale on FVOC immestrants (D020 S

wﬁlﬂ- __A.8%1307)

SHORT TERM FINANCING

Sradt Tenm Runving MNisaros - sacares 171 16616366 E

Runting mancs feciily availibie to the Compasy i Bs 275 mvilicn {31 Decerber 2018 Bs. 275 s ). The
Company nas cbioned fom Bank AL Higtib Limted (the Moding Coerpany| RS . 175 milon and Bank Atalab
Limied Ry 100 mifion having eapiry o 30 June 2001 and 30 Septersber 2020 respectively which i seured
agasnst hypathecation of amoerts dus om customess ard ben over shares Is1ed ot Pakastis Stock Dhasge
Limiad, units of mutual funds arg govemeant seturtias. The facllies obdaines from Bank AL Habib Limied
{lna Holdng company) cwry midk-up rale o 3 mosth overage KIZOR + 1% (31 Decesbet 2016 3 =onth
Fvetige KIEOR =1% | and Bonk Afalah Limied cany mak-up tale 3t 3 mon® average KI20R + § 5% (3¢
Decersber 2018: 3 month avinige KOOH + 1%)

TRADE AND} QTHER PAYABLES Nelw N Deswinber 31 Ddcember
209 28
s (RUp G0}
Dot o alnls dgaial hadiag of securnes 1’1 131,368,116 92035038
Doe o Natona Clewing Compasy o Paccan Lmied 182 36070 .
Workers Wellire Fund peyable 59,170 R
Bales wax atd FED paywbie 450,162 381,235
Qrwr Mkl as 1.222.354 972,432
137174580 ___Gidcioni

Tris izchuoes rade payabhes of Ry, 10,558 midor(21 Docomber 20157 Ra. MNIL) guieyatie to redabed party,

This shows rsde paysbie in retpoc of bwo days tadng T+2 sallemant
ol
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1. ACCRUED 1AL ITIES 31 Decamber 31 Decermrber
Far | 2013
e ianees [RUDSEY

Aoeroed salanes Baywbks 1503703 2472816
Audhoes Remungraton payeioe J&8 511 157.083
Apcreed Vohoie Runsng hodd £ Repar 244 129 178,157
Olnex Puypsie —i30432 1580078
= DATOEE. 4171411

20. CONTINGENCIES AND COMMITWENTS
201 Contingenches

Thare are no contisgencies as st 31 Dacember 2018 (31 Decsenber 2018 M}
70.2  Future contracts sgainst sounder cormenitmants

28.2.1 For sdle of quited secunlies under Laure cotTacE agRitst soustsr commiroents 25 31 Decamber 2019 & Ra
980 milon (31 Deceebar 2018, Re. 0.0040 million)

2022 For puichios of guoled secumies wder Suhire contracts agiienl comrter commi=ents & & 31 Decombar 2019
B [s 10684 (31 Decwimber 20158 Ra 0.04G8)

. BROAERACE REVECHNUE - MET MNote Six murths
poarod devnag
3 Decombor 31 Decombor
2019 1

eam mm e e

Brolnrage revenae - grass 47,525,360 2,763 656
Lo3s Sale tuar on servicos (6.170.207) 12.957.974)

Nt Fiypr 0 211 41,347 083 5,796,681

Az roganed hhhmﬂﬁMhmmemﬂw from confracis with
tuslomers rio categeday Lhat deac: how the retire, amosnt, tieing and unoertainy of rEVeNus InE cass Sows
are alecdnd by sconomc faztom. =« the folowing tabie, e s deaggrogated by fype of customess:

S mosaibis
poriod endad
Nede 21 Decombar 31 Decamber

2018 Fan i)
{Rupeas)

Reail custnmers 19,583,160 7,074 158
Insttutidsal cunlormers M A16.037 V1,877 B2T
Pioprietasy irade 67, kER £1838

i1347063, _TETESSR

Zi. OTHER INCOMF

Profil on 25X axposum 354,882 147,384
Interesd o 430 loacs 5726 2563
Sain o dispessl of property and equiprsnt 16,341 47.000
Fee charged for cnty’ fund macagemen 21 1,938,863 .

Minculunscus inoome B24. 127 19,265

3149138 '215__111

221 This repreaenis isterest moome sarred on cliants’ fands a pe stﬂélhuuun 18 1a).
W
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ADMINISTRATIVE EXPENSES

Saknes and ofhar bonofits
Printng an salionery
Audiors” remunsraion
Hent, ralet and S
Vighoi rusring

Ltines

Lega and profsssipnel charges
Insairasse
Remngipars g penioscals
Erfetanmest
Advertisornort and Dusingss grormclion
Componer oxpenses
Cleanng houss ciarges
Offecs smcurity

Dhapewnc iy

Amgrization

Repais and maimesanco
Conveyanco and travelling
Communcaion

Fi and saibiscspibas

Luian renle of vehicles
Cice supplac

Donrsons

Cihais

231

232

»

Slx mortha
period endod
31 Decernber 31 Dacdimbor
bk b 2614
(Rupses)
41,520,281 20676 400
211300 4THEH
JBE.911 247 021
2,252 500 1,187 505
2,955 827 1.243.60)
226770 BBG 380
13056261 236,095
1,343,169 Ta2, 108
60.550 29 887
2745 21.280
xR T 48,8350
1,021,338 BB 170
4,389,102 Z.404 203
B17.076 320908
.M, 120 PE1 e
.25 290 998
100,865 135 280
342432 2400
972 48T JAT 0s0
T.832,160 2753847
247 5644 244 Ta
318,100 113.070
- 3000
848,04 111,327

[T I TS L

Thia nciudin ihe Company's comrbulion o the defived contributon plar armcuneng 1o Rs. 2239 mileo (31

Decemior 2012 Rs, 1.153 milion)

Auditers’ ramusration

Statulary nud] fee
Hall yoatly 3000 e
Other certiicaions

O of pockel aepie iy

Abcue sudit fees and olher services foes indduds Swtes Tax @ 8%,
FINANCE COST

Mark-Lp on $hosl s runeing fnasce
Hank ahsiroges

_:;u-l-"

7

Six monihs

porod ended

31 Degember 2 Docombad
2018 2018

(Hupeesl

216,000 o0, Co0

408,000 S7.500

_.I'ui'l EAA3

R M 7

—— —

B2, T8 A08 TEE

119,884 Bh 536

1,522,833 403257
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Six montha
period andgd
INCOME TAX EXPENEE Mobs M Decamber W Dok
2019 2018
e {RUp 2SS}
Corrani 5.614.T23 828 500
Deederod ] 859, 704 1,744,353

Dnar year S - i

The moome b redures of the Company 2ave baan Fid g jo b pesr 2019 Lnder the Unhbersa' Se Asgessment
Schama. This schome provides el he reurs fied is deemed %o be an assetsmast oider. The mbres may be
stecmd for dudil within frve years, The income Tax Commbrssass =ay a=wnd assossmont I any elpacton is
raiged dunsg audi

This repeesents refondubie amosrt coieed b the (va=s Bx reurng of pror yoors asd the sSvasce mx
reoogeized in the dooks of the Compeany

Six momhs
perkod onded
31 Ducembar H Dacambsr
e ais
{Rupees)
LOSS PER SHARE - BASIC AND DILUTED
Loss 1o° the pericd (11,206,757} {7 804 202}
SN
Weighted avansge surmber ¢f ordirary shares . s
nistun dutisg the peend muum 30,000,000
oy [Rupsea)
Loss por sharv - baxic and glivted 0.374) 0.5
e .

Uiuted eamings per share Pas nol been presered as ©e Compary doss nol have any convartitie Intruments in
tesue 38 &t 37 Degnrrber 2019 and 31 Decamber 2018 which wouls have any affect on B eamnings per sham

REMUNERATION OF CHIFF EXECUTIVE AND EXECUTIVES

The sggregrbi amou~is charged |n the finascin satermnly for the remunamation, 1wldisg Al banedls 1 the Chist
Ersculve ard Daipculives of the Covgsiny sre i Sdiows:

— 31 Decomber 2018 3
Chiel Executive Exocutives Chinf Cxsguthe Executives

{(Rupeas) s
Maragerial remunaraion 8,203,000 5245000 4,160,000 4,128,000
Howleg and wilities 4,100,000 4,128,000 2050000 2,064,000
Aeaizal H.000 128,000 12,500 £2.500
Company's cortnbuzon % prondant huad E10 936 TTE05a 400 5 £12.795
Commitsan - 178,203 - 152,681
13,148996 15,461 230 B.or2450 5855077
e S
Humnier of parsons 1 s 1 5
-— = e e —
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271 In sddiion 1o De adove, Chiel Executve and Ewecutves howve been provided with froe ese of the Company
rmatazed vebiclos ond motels phosss under B fanvics conlneciy

27.2 Nofeows paid o Jineciors for meolngs aBendsd by e
8. PROVIDENT FUND

Cetais of mvsgtments hakd by the pareident fond o the Compary 100 iy amplopsss e w1 fobows;

(Unaudited) {Aaditnd)
3 Decamber 2018 30 June 2018
(Rupees) -
Eirm oo e funed 58, B 400 53131879
Cost of Imvasimen’s mada 54,810,342 53,500 fi58
Puicerage of rvesiments made 160.00% 400005
Fr iUl O vdadeciy 58440008 1,007 27

781 Brascep of mvesimonts in ierms of arscun 2nd percestage of the sioe of the rovident %nd are a3 fobows:

— 31 Dcember 2015 Wure 2018
nvestreante & of Inwestrmeels %ot

Irgestmente xy iFrvedlriseTin mg
stze of ™ fund sles of the fead
~—{Rupees)—- ~{Parcentage)-- —-(Rupess}— ~[Percontugs)-

Girrmrnminst socuntios 42,745 258 TH.T¢% 30,128 258 75 55%
Listed sacinileg 11, 687406 20.T2% 1006 103 19.42%
Dent Secunties 1,120,200 1.90% 1,120,000 Z 16%
Bank bokirces 804336 1.60% 1498568 285%
56,466 900 100.00% 51,807 w7 100 C0%

e —. e = p———

28.2 Al ireeitmants » colgive isvestmont schomes, Ishid squly 80 lsted debt soccrbies out of T4 puoviden! fmd

have Seén made in accordanos wit B provisions of the secfion 218 o the Companies Acl, 2017 and he
CondiEoTs Soecfed Teraoeger,
Ju..
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Rolied puris co=prses of me Haldng Compary. companes with commen dreciorship, 2ssociates compwns |
undaitalings, drechors of the Comparry, ofer assodinles comganies ond Key motagemest saiscansl wnd ther close
Ry mombars bouSing Seredl Be Hodng Cospany. Remuseswior of wy sanige=srt personnsl ame i
SCCHIINCE with thadr irms of empigymant Cther Baniactoss with relalisd partis »te anleced itfo ot roms Aogolialed

wiby Bwm
Iransaciions for the yesr

Mnvie AL Habb Limited

- Equty brokerage commssion

= Mark-up expansa on funtisg Frinsos

= I gl

- Bank thafgea

» Markoap isoome on hanc balatoes

« Irfontiios et by services

Total Mash up nea=a o chent 3ccoant
Lasy: Tranyforred to clans

Baance mark up Nio™d o cient sccour as per PSL

Habib Insurance Compuny Limited

« EZURY Brokerige cosmiztion
= livurisice posmum poid
- irvumeoe promuT pojyasie

Firsl Habin Block Fund

Hatio Sugar Wills Limitad
« Equly brokerage cormimission

Firnt Hablt Asset Alloeata Fund
- Fuyuty brocepge commissas

First Habib lsamio Stock Fand
- Equiy brolarage commgaion

AL Hanibh Capital Moroets (Private) L mited
- Cployoes’ Provident Fuand

- Equny brokerage commmingin

Hub b Anrat Mamigament
« Stalf Provident Furd

= fquiy browsraps commitsos

Fay mansgoeTmint
= Cormbubos 1o the defned soniitulion pine

= Eauly brokanige commission
« AT

Aeltionshiz 1 Decamber 31 Cocember
2019 e
[Rupaun)
Holding
Compasy holds TER TR GIDA5s
65 6TH2NE 931,974 :
E3.57W) shira Z.700,003 1,080,000
o vl o res AT A28
rERTM 28,732
THNLDG 375000
©.339,050
(4,600,827
1,938,662 1,053 842
oo
oty of Holding 754,543 22170
Cotrgary £49,330 27349}
E201B0%) : 113,087
ASEos ey
comzminy of Haldieg 22,048 8,200
Cosspany
Oef20ia0%)
LEL ST T
corrpany of Rolding EEL A -
Camzary
%42018:0%)
LALETE |
tompany of Holdng 12,790 3745
Corpary
o200 B0%)
Agzocaied
compary of Hokding 4378 5 784
Carmgpany
RRE2018 05
Other
related gty 100 -
Arioctaleg
camzarny of Moklieg 483 400
Company
ORTO1ROR)
1,554,081 222 T4
iy matazamA 14249 14414
1482 200 632,000

Ve
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Babinces o) vae: snd Rtizdonshis 1 Dwcomizar 3 Oezombes
e 2018

[H'ﬂl‘ll e ——

Bank AL Hukk Limiud

- Banw tddances Helding Company haida 38.67% 106,82 10 48.858,15%

- Tty Sokempn Commiysan rocoeabiv (A B GE A7) ehero capdnl 170513 123285

- ASCIIRE M us tiywtie 38 B53 282 006

= e S 665 RIS ;

Agsotlated Curpenes

Flisl Habdb Slotk Mend Anvncales company af

- Hguny bezhasage cornmission reodnatis Haldrg Comgany 58 2590
Hablp lnsuransg Company Linkies ALSOned ooy ol

- Equty Sotirage SOTMERIBEN recavisH ooy Compary 1.040 LA T
- Exurly givgitin 18,351,724 -
Haldb Asaw’ Manigeerant Limited Agaselymd comipany of

+ COC c2ang08 seosvubin Mziging Comparry 1,069 &30
Habib Suga Viks Limbed Aurnzomd womeany of

- Kguiy papable Haldng Congasy A -
Flrgt Mabib Aswal Alloestion Sund Anonped campng of

« Fgulty Broverage comesitticn rocovats Moding Compeny 16,142 1,004
Hakib Apses Mantgarent Linlted Axwacinind oospany of

=Sl Prosfdent Fund Hedch=g Campary

= CO0 chares necewabie 13e .
First Aabilb llarric stock Fund AREnnred LOmEaty of

= C3uty sroderape comeinyen rmoovacis Heodding Conpasy 23103 17,820
- BNHACHE Iary roung meort| A5 030 #0005
FHNANCIAL RISK MANACEMENT

nm:mmuﬂﬂmmpmnuamuﬁwﬂmmmmmmmmmm
curescy risk Imorest rals rigk ang price k) The Company's overal fak menage=eant pelicy Lcuiss on e
=rgreditatdly of francal markets wed sesis 1o mitimes polecds adverso offests o the Compawy's rancal
performance.

Hisk Haragamaed Frummwork

mmwﬂhWManmmhhuMmlwmmﬁmm
Cmmmﬂmﬁmumﬂimnmummmmmnn
Company's sk ransgemont SOl

Tre Comgayfs rek manageren! poicies are ostablahed b identity and analyse Mhe iisks faced by e
mr.hmaMMmmmﬂmmmwmﬂmuhmum
Matdgemeal paickes and systamy sre reviewed roguiary fo refect changes i matksl conditons and e
Co=pany's acthtie

o




25 AL Habib Capital Markets (Private) Limited

0.2 Craditrisk

Crealt sigk & e nsk mat one party 1o & Francisl matiumest will sl % discharge an cbigaton wnd cause the
cther party o inzur & Srescil ey, without taking Bio aocounl the fair vaus of awy colsberal. Credh ek aies
froem tha inabsity of the issuers of the isstrumecsis. e ielisct Gniecisl Istiubioss of counde Eanies is cose of
plicamants of cther arangemants o furll Rer oNigaoss. There ks 3 possiily of defaul by partoparts and of
faire of S findecal madkets, the doposioms. the setleennly of Coansg syem ols

Exposurg to ervelil rivk

Crodi risk of the Compasy srage poncipaly from B4 frade receivabies, ong borm advantes und deposhs, loae
ard advarces, albyr Ananchl pisels and burk basnces. TR camyng amoust of Test Meandi Asaets
repraagnis the masimum credit dagesars.

Craold risk managemend

To reduce $e oxpotume 1o credi vk e Compecy s developed 5 cen rigk macagemoes poicias and
mwmmmmhﬂummmummwmmmmmm
from and maintaned by the chanls. Tha franagement conlinuossly mosilors e credl axpsnire 1owards he
ﬂanhwmwmuqfnﬁMnmmmwmum

The Companny’s DOTY 1 50 aniee e feantia’ Contradts ¢ wcoirdanoe with 2 inmesal rik MAAGemes: pobies
and Mvestmont and e wicns gudeises

MMhm:mnmmHmmWﬂmthﬁmm
caniral dearizg compeny of the counmtry mmmmznmmuwmmn@. as
ey of pecurtes s guarasiied 7 e SIock Sxhasge The Corpany does eot sapest 2 Incur mataisl sreait
g3 on s fnancod masels.

TRe maxmum expowrs 10 credn sk Safore any ored enharcesaets 81 31 Decoemder 2019 by e camyirg
amaeet of the Ananciad nssels i sed cut bolow

MNote 3 Decembar 31 Dwecember
2118 2018
Long torme advances wnd deposits 7 1,611,500 1,661 200
Trada racstcabibes 10 304 Rag 28 A3T 20k
Loans ond sovascut - contidesed good it 174,263 1.785,920
Shor e ceposhs 12 3,700,200 18.000 000
2ank batinces 14, “3._11 1,707 &% BE5 200
- 167 044,110 115,341,524
.

:m
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30.2.1 The aging analysis of the inads sceivebles 4 &5 folows:
3 Decembar 2018

—n Carryirg amount
Armount Impalred Provisicn Tolal
aatytanding hasled
(Rupoos|
Mot yol dus 40,798,210 ’ - 40,752,230
Upto 3 monins 6.700.936 . - 8,700,964
3% 6 monts &12,160 . - 612,168
& =oaths 5o 1 year 148,3e5 a = 145,265
More San 1 yeat % -8 . - 186,793
31 Decamber 2018
Cary'ng amaunt
Armourt impalred Provielon hald Total
oulzlanding
— mﬂnm}

Not yed due 25877 009 . 25 577,039
Upls 3 moaths f4d a5 - - 44,245
2 o 6 meonths 082 462 . . 162 482
More than & manine A8 425 . . EE 425
Mo Ihan 1 year A8 B3 - 168,043

13T 2%4 - . 28137214

30.2.2 Credif reting arnd collstarsls

Bark baanes arc ony Ned with repulivily Backs havng scund aredit mbtrga The crodt quany of e Cormpany's
Zoark, hiiscin i D8 pisastad with oloronce of exemal coedt ralizgs & falows

Hating Shorilermn  Lonag term 31 D 201
Agency rating rating (R} %)
Barce Al Habib Lismited FACRA A= Ade 109,822,700 o7 9%
Boueve Afalah L BACRANIS Al Ads 1,716,542 1.5%
Fiabin Aese Liried Wiz Ade Ak 51,180 DO5%
Hab® Metoootan Dank Limind  PACRA A= Ab {21,388 11%
J5 Bonk Uimiteg PAGRA At Ade 349 548 031%
MCD miamic Bark Limited PACRA Al A 1079 0.00%
MCB Bane Limiied PACRA Al ASR, €9,350 D.0E%
_ZTTeT T iesens,
Haking Short berm Long berm 31 Decembor 2018
Agrncy rating rating {Rupees)
Bk AL Habis Liibad PACRA Ale B 43,658 155 B8 3%
Do Atalah Urehied PACRA A1+ AAw 19,141 265 20875
Habb Back Lmited JCR-VIS A-té AAL 125,751 C.16%
Habb Metropcitan Bask Lisvied  PACRA Al Adw aras 0.256%
<5 Bathk Limpea PACTHA Acl= A o5 429 101%
MORB st Bank Lumnissd PACIA Al A TG 070 0ATH
MCE Back Limiwe FPACRA A= AR TE0. 744 0 24%
Bl Bte e 100 00%

#-h
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Comcontraron of craor fsk

Concesrafon of cradt risk ewisls whes charges in sconomis o ingustry faciors sknllany aifect groups of
courmroaries whoso agprega crech exposine B sgnficont |o relallos io the Compaty's total crodt capatune
The Company's parthto of fissncal instrements is drvastitaed wnd tangacions are emoed o with craditwortiry
couniprpartes of civerse aalres Bamby milgaticg sy sgndcant conzentrations of credin dsk

Licgaldity riwk

Liquidity ne« 12 the nzk oot the Soerpiery wll encouster dMculy in =eetisg is lisncsl abiigatioes o3 they 1Rl aus,
Liquidity risk avises biciuse of the possbily nat he Company could be requited to pay i Rebiites earter than
fipacind of AMIURY 0 rasng funds lo meel commimests asscoated wih fivancal lptiles as 2oy 41l duw. The
Compary's apreonch 1o maenging Sqisdty is [ e2sare, a8 far as possitle, Bal £ wil adways have s Mibet lequdiy
to Mmoot £5 Iabiitas whes doe, arder Soth norma’ and slessed condBors, wWithoul incurming usICcoplasn s
or reiking damsge o the Comoany's mpuslias,

The fdlowing are T cosrectual matusbes of Snascsd et
11 December 2014

Oncemand  Upte Bwwe  More than Merw than Totul
manhe thme months one year
and upto one
ywar
{Rupees)
Trade and otha paysties 136,215,209 - . - 132215009
Accrund datltes 3278 860 - : . 3,2T6E80
Short term fnanzing 16.618,865 . . - 16616366
31 Decenber 2018
Cadomand  Upto thiew More than Mors than Testul
maiths three months O yWAF
il upto o
yunr
(Rupoes)
Trade and cther peraties €3,007 487 . ® - 93,007 457
Aooroad lobiites 171,49 4,171,811
Payatie 5 Providan! Fungd 23422 : - - 283 a2

Marke! rick

Markst sk means that ihe fals value of fulure cash Tows of o Sinpcll imsbiumen] wil Nectuste besauis of
changes n mﬁmmhumﬁnmmﬁ,mmawmm Tis objecive &
manage atc control markel riss exposures wisn scdpiabie parameRss, WAk opdmizing tha rewrs. Maal risk
comprines of Bwes types of risk currecy risk, intorest rate ik and price risk The marksl rikks assooated with the
Com=gany's busness sclivBes aro discuisad as ynde

Cutruncy rigk
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